
Business Investment Grant 
DOWNTOWN B.I .G .  

INVESTING IN THE HEART OF OUR DOWNTOWN COMMUNITY

Picture your business here



Here in the Town of  Yadkinvi l le  we want to 
support  our  local  exist ing smal l  businesses  and 
a lso ass ist  new businesses  to locate to our  
beautiful  downtown.   The purpose of  the Town’s  
Downtown Business  Investment Grant Program 
(B.I.G) is  to  spur economic development in  our  
downtown.   This  grant is  geared towards our  
entrepreneuria l  businesses  that  want to open or  
refresh their  office,  commercia l ,  and/or  mixed 
use spaces.    

DO YOU DREAM B.I .G .  
FOR YOUR BUSINESS? 

To learn more please contact :
 
Meredith Detsch,  Planning Director  
Town of  Yadkinvi l le
P.O. Box 816
213 S Van Buren St.
Yadkinvi l le ,  North Carol ina 27055
E-Mai l :  p lanning@yadkinvi l le .org
Office:  (336) 679-8732
www.yadkinvi l le .org



When is  i t  due?
*Grant submiss ion requests  may be made between July 1  
and March 15.
*Grant work,  inspection and final izat ion must  be 
completed by May 15.

How much is  being offered?
*The Program wi l l  provide a  grant up to $5,000.
*Al l  grants  are subject  to avai labi l i ty  of  funds.

Where is  this  money coming from?
Funding for  the Town of  Yadkinvi l le  Downtown Business  
Investment Grant Program is  through the Town’s  
General  Fund.

Who's  e l ig ible  to apply?
*The property owner or  tenant operates  the subject  
office,  commercia l  or  mixed-use bui ld ing in  a  “br ick and 
mortar”  locat ion within the area zoned Central  Business  
(CB),  and in area appropriately  zoned for  their  business  
use per  the Town of  Yadkinvi l le  Development Ordinance.
*Appl icants  must  be smal l  business  entit ies  whose gross  
revenues do not exceed $500,000 per year.
*Appl icants  and their  smal l  businesses  must  not  have 
any past  due tax,  fee,  or  fine with the Town of  
Yadkinvi l le .
*Government faci l i t ies ,  franchise businesses,  larger  
businesses,  and pr ivate s ingle-family  dwel l ings  are 
excluded from considerat ion.



El igible  Uses of  Grant  Funds:  
*Construction of  inter ior  tenant upfit improvements necessary in  
conjunction with the development or  expansion of  business  
services  or  products .
*Exter ior  freestanding or  wal l  s ignage,  as  permitted by the Town 
of  Yadkinvi l le  Development Ordinance.
*Prior ity  wi l l  be g iven to ventures  demonstrat ing financia l  
stabi l i ty  and a  c lear  need for  grant funds to establ ish or  grow 
their  business,  grow the business  tax base,  and/or  create a  
posit ive socia l  and economic impact in  the Town of  Yadkinvi l le .

Grant  Money Shal l  Not  Be Used For The Fol lowing:
•  Maintenance to the bui ld ing including but not l imited to
 replacement or  repair  of  the roof,  heat ing and/or  a ir
 condit ioning system, water  heater,  e lectr ical  system,
 plumbing,  etc.
•  Paying off or  down exist ing bank debt or  investor  loans
•  Purchase of  equipment or  improvement of  real  estate,  which
 are used to be used for  personal  use
•  Pol it ica l  act iv it ies
•  Owner or  staff salar ies
•  Speculat ive ventures  (for  example:  commodity futures)
•  Lending or  investment
• Real  property held for  sa le  or  investment
• Pyramid sa les  – distr ibution plan businesses
•  Foreign control led businesses
•  Private membership c lubs
•  Startup funding
• Working capita l  or  operat ional  funds to be used for  a  specific 
 purpose
• Purchase of  equipment,  or  machinery related to making the
 business  services  operat ional
•  Expansion of  business  services  or  products



Selection Process:
A Downtown Business  Investment Grant Subcommittee 
consist ing of  the Town Manager,  Town Event Planner and 
Town Planning Director  wi l l  rev iew a l l  appl icat ions.  The 
Subcommittee wi l l  have the fol lowing responsib i l i t ies :

-Recommend grant funds to appl icants  to st imulate 
successful  smal l  bus iness  investment development.
-Review grant appl icat ions and determine which 
appl icat ions meet e l ig ib i l i ty  requirements  and decide 
whether an e l ig ib le  appl icat ion wi l l  be rev iewed or  
returned to the appl icant for  more information.
-Periodical ly  rev iew status  of  ex ist ing grants  to 
determine i f  funds are being used in  the manner in  
which they were intended,  and recommend appropr iate 
correct ive act ion where needed.
-Evaluate grant appl icat ion requirements  and 
recommend appropr iate adjustments  as  needed to 
accompl ish the object ives  of  the Program.
-Evaluate whether funded projects  can be completed 
within the avai lable  t ime frame per  establ ished grant 
deadl ines.
-Conduct annual  rev iew of  grants  and their  impact on 
the Town’s  downtown smal l  bus iness  investment 
environment.
-Provide an explanat ion of  why a  grant was not 
recommended,  i f  requested.



H E L P I N G  
L O C A L  
B U S I N E S S E S
T H R I V E

CONDITIONS OF RECEIVING A GRANT
• Property owner(s)  and  Appl icant,  i f  d ifferent ,  must  fil l  out  a  
grant appl icat ion and agree to the terms of  the grant 
guidel ines  and condit ions.  
•  Appl icant may be asked to appear  before the Downtown 
B.I.G Subcommittee for  an interv iew to detai l  how grant 
funds wi l l  be used and answer any quest ions
•  Each appl icant receiv ing a  grant must  provide an 
accounting of  how a l l  funds were used in  accordance with the 
approved appl icat ion,  and key mi lestones reached by the 
venture within a  set  number of  days of  the receipt  of  the 
grant,  according to the grant-specific schedule.
•  All  funded inter ior  upfit improvements and/or  exter ior  
s ignage shal l  remain with the property.
•  Grant funding not used for  the purposes stated in  the 
appl icat ion shal l  be returned to the Town of  Yadkinvi l le  by 
May 15 of  the fiscal  year  of  the subject  grant.

GRANT PROGRAM ADMINISTRATION
The Planning Director  wi l l  monitor  the dut ies  of  the 
Downtown B.I.G.  administrat ion;  make sure grant proposals  
are proper ly  prepared pr ior  to their  rev iew;  and oversee the 
preparat ion of  commitment letters  to approved grantees,  
which wi l l  s igned by the Town Manager.  

COMPLIANCE WITH APPLICABLE REGUL ATIONS
In a l l  cases,  grants  made from this  program must be 
consistent and in  accordance with the fol lowing:
•  Al l  state and local  regulat ions governing the appl icant’s  
bus iness .
•  Terms and condit ions establ ished by the Grant 
Subcommittee for  each part icular  appl icant.
•  Pol ic ies  establ ished by the Town of  Yadkinvi l le  Board of  
Commiss ioners  deal ing with the Grant Program.



Ready to Apply?

A p p l i c a t i o n  
R e q u i r e m e n t s :  

Business Information:

• Applicant Name
• Property Owner Name
• Business name/DBA
• Written description of 
business and goals (when 
and where it was started, 
market, target customer, 
future plans, etc.)
• Business street 
address/mailing address
• Date business started
• Number of employees
• Business phone number
• Email address
• Tax ID/Employment 
Identification No.

Business Financial Information:

• Amount of grant request 
(detail how funds will be used on 
attached page)
• Detailed description of how 
the funds will be used
• Principal business owner name
• Principal business owner 
mailing address
• Principal business owner 
mobile phone number
• Principal business owner email
• Business financial statements 
(for past year, if applicable)

Required Attachments:

• Detailed written business 
description and goals.
• For established businesses 
(over 1 year) provide a business 
bank statement and past year tax 
returns
• For start-up businesses (new or 
under 1 year) provide proof of 
financial resources for the 
business including a business bank 
statement, a cop of any business 
loan, and/or a copy of any 
business investments.
• Detailed description and 
financial breakdown of how grant 
funds will be used.



Procedures (The Fine Print)
1 .  Appl icants  wi l l  be referred to the Town of  Yadkinvi l le  website www.yadkinvi l le .org or  the 
Town Planning Director  for  an appl icat ion to complete and submit .  
Appl icat ions (with required documents)  should be submitted to:
Meredith Detsch,  Planning Director  Town of  Yadkinvi l le
Email :planning@yadkinvi l le .org 
Mail :  P.O. Box 816 Yadkinvi l le,  NC 27055-0816

2.  If  asked to appear  before the B.I.G Subcommittee,  appl icants  wi l l  be provided interv iew 
dates  and t imes.

3.  The Town Planning Director  wi l l  provide completed appl icat ions to the Grant 
Subcommittee for  rev iew.

4.  The Grant Subcommittee wi l l  d iscuss  the strengths and weaknesses  of  complete grant 
appl icat ion(s)  and decide whether to take act ion based on the information provided.

5.  The Grant Subcommittee shal l  e ither:  
 1)  request  addit ional  information from the appl icant;  
 2)  approve grant;  or  
 3)  advise the appl icant that  the appl icat ion does not meet the grant cr iter ia .

6.  The appl icant wi l l  be informed in  wr it ing by the Planning Director  of  the Grant 
Subcommittee’s  decis ion to request  addit ional  information,  approve the grant,  or  the 
Subcommittee’s  finding that  the appl icat ion does not meet grant cr iter ia .  If  the 
Subcommittee finds that  the grant request  does not meet grant cr iter ia ,  i t  shal l  provide an 
explanat ion of  the reasons to the appl icant.

7.  Should the Grant Subcommittee deny an appl icat ion,  the same grant appl icat ion from 
that  appl icant wi l l  not  be considered for  at  least  one year.  Should an appl icant think that  
their  appl icat ion has  been improper ly  denied for  reasons not considered,  then the appl icant 
may not ify  the Town Manager in  wr it ing.  The not ice to the Town Manager shal l  deta i l  what  
reasons not considered support  the grant being approved.  The appl icat ion shal l  then be 
g iven further  considerat ion by the Grant Subcommittee within 60 days,  and its  decis ion 
wi l l  be final .

8.  At i ts  d iscret ion,  the Grant Subcommittee may impose addit ional  terms to a  grant 
request ,  such as  a  final  date for  project  final izat ion.

9.  Appl icants  agree to ut i l i ze  grant funds for  their  intended use.  Each appl icant receiv ing a  
grant must  provide an accounting of  how a l l  funds were used,  or  wi l l  be used,  provide 
receipts  re lated to the grant,  and not ify  the Planning Director  of  key mi lestones reached 
by the venture within a  set  number of  days of  the receipt  of  the grant,  according to the 
grant-specific schedule.

10.  If  an appl icant fa i l s  to adhere to #8 and #9 in  a  t imely manner,  the Town has  the r ight  
to require a l l  grant  funds back from the appl icant and may in it iate legal  proceedings against  
the appl icant.

11 .  The Grant Subcommittee shal l  provide annual  reports  to the Town of  Yadkinvi l le  Board 
of  Commiss ioners  of  the number of  grants  requested,  approved and denied,  and a  br ief  
wr itten analys is  of  the B.I.G Program’s  success  metr ics  to date.

12.  Documents submitted dur ing the appl icat ion process  shal l  be treated as  confidentia l  
information.



Business Information
Applicant Name
Property Owner Name
Business Name/DBA:
Business street address:

Date business started:

Number of employees:

Business phone number:

Email address:

Tax ID/Employment 
Identification Number:

Business Financial Information
Amount of grant 
request 

$

Principal business 
owner(s) name(s)
Principal business 
owner(s) address
Principal business 
owner(s) phone 
Principal business 
owner(s) email

Downtown Business Investment Grant Application



Required Attachments Checklist (All must be submitted): 
Detailed written business description and goals. 

For established businesses (over 1 year) provide a business 
bank statement and past year tax returns (which will be 
verified by staff only, returned, and will not be made public 
record). 

For start-up businesses (new or under 1 year) provide proof 
of financial resources for the business including a business 
bank statement, a copy of any business loan, and/or a copy 
of any business investments. (Financial documents will be 
returned to applicant and not be made public record.)

Detailed description and financial breakdown of how grant 
funds will be used. 

Downtown Business Investment Grant Application

Thank you for your application, we look forward to working with you. 

Please read the procedures attached and sign the application below.

Property Owner Name(s) & Signature
 

Applicant Name(s) &  Signature

Date

With the below signatures, the property owner(s) and applicant (if different persons) affirm that 
they have read the Downtown Business Investment Grant Program Guidelines and agree to the 
terms of the guidelines.


